


	SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

	
	
	
	

	Summary or Synopsis of the 2025 Audit Report of the 
Camden County Insurance Commission

	As Required by N.J.S. 40A:5-7

	

	Comparative Statements of Net Position

	As of December 31, 2025 and 2024


	
	
	
	

	
	2025
	
	2024

	ASSETS
	
	
	

	
	
	
	

	Cash and Cash Equivalents
	$ 50,633,268
	
	$ 48,166,280

	Investment in Joint Ventures
Reimbursements Receivable
	4,503,639
1,266,395
	
	3,101,041
2,199,888

	New Jersey Counties Excess Joint Insurance
	
	
	

	Fund Dividend Receivable
	108,698
	
	                  --

	
	
	
	

	Total Assets
	56,512,000
	
	53,467,209

	
	
	
	

	LIABILITIES AND RESERVES 
	
	
	

	
	
	
	

	Liabilities:
	
	
	

	[bookmark: _Hlk177559179]Accrued Administrative Expenses
	75,063
	
	                16,104

	Contributions Payable
	229,775
	
	   47,050

	Authorized Return of Surplus
	108,698
	
	   --

	                   
	
	
	

	Total Liabilities
	413,536
	
	63,154

	
	
	
	

	Reserves:
	
	
	

	    Claim Reserves
	22,156,611
	
	20,190,197

	
	
	
	

	Total Liabilities and Reserves
	22,570,147
	
	20,253,351

	
	
	
	

	NET POSITION 

Unrestricted
	$ 33,941,853
	
	$ 33,213,858

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	



	
	
	

	
	
	
	

	

	
	
	

	
	
	
	

	Camden County Insurance Commission
Comparative Statements of Revenues, Expenses, and Changes in Net Position
For The Years Ended December 31, 2025 and 2024




	
	
	
	

	
	
	
	

	
	2025
	
	2024

	
	
	
	

	Operating Revenue:
	
	

	Regular Contributions 
	$ 21,991,774
	
	$ 21,708,130

	
	
	
	

	Operating Expenses:
	
	
	

	  Provision for Claims and Claims Adjustment Expenses
	10,174,983
	
	4,264,162

	Premium for Excess Insurance 
	12,945,902
	
	12,555,935

	Administrative Expenses
	1,023,296
	
	1,015,301

	
	
	
	

	Total Operating Expenses
	24,144,181
	
	17,835,398

	
	
	
	

	Operating Income (Loss) 
	(2,152,407)
	
	3,872,732

	
	
	
	

	Non-Operating Revenue:
	
	
	

	  Change in Investments in Joint Ventures
	1,402,598
	
	253,639

	  Investment Income
	1,477,804
	
	1,349,552

	New Jersey Counties Excess Joint Insurance
	
	
	

	Fund Dividend Receivable
	108,698
	
	                  --

	
	
	
	

	Total Non-Operating Revenue
	2,989,100
	
	1,603,191

	
	
	
	

	Change in Net Position
	836,693
	
	5,475,923

	
	
	
	

	Net Position – Beginning of Year
	33,213,858
	
	27,737,935

	
	
	
	

	Return of Surplus
	(108,698)
	
	     --

	
	
	
	

	Net Position - End of Year
	$ 33,941,853   
	
	$ 33,213,858   

	
	
	
	

	

	

	


RECOMMENDATIONS

None

The above summary or synopsis, which omits all audit opinions and disclosures, was prepared from the Report of Audit of the Camden County Insurance Commission for the calendar year December 31, 2025. This Report of Audit, submitted by Dennis J. Skalkowski, Certified Public Accountant, of PKF O’Connor Davies is on file with Executive Director’s office at 9 Campus Drive, Suite 216, Parsippany, New Jersey, and may be inspected by any interested person. This information included herein is not intended to represent complete financial information as presented in the Report of Audit.



							    					
	                                                                   Bradford C. Stokes, Executive Director



